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The forms must be modified to suit particular circumstances,
but the principle always to be observed is that of guarding
against the possibility of a further claim. The stamping of such
documents calls for attention.

EXCESS RECOVERIES

Some third party policies require the insured to bear a first
part and, for small claims, the whole of each and every claim.
Unless the excess is substantial, the insurers may prefer to settle
all claims and to recover the amount of the excess from the
insured subsequently. This enables them to deal with all
claims by their own methods, from the outset. Otherwise, the
insurers may find themselves faced with a claim where the
position has been prejudiced by some action by the insured.

CONTRIBUTION

In some instances, it is found that more than one policy is in
existence relating to the same loss or damage. By the terms of
most policies, the insurers may claim contribution rateably from
co-insurers. In this event it is customary for the insurer with
the largest interest to settle the claim, subject to the approval of
the others.

REVISION OF POLICIES

When a claim has been made, it may be found that there is
some doubt as to whether the policy properly described the risk
undertaken, or it may be found that the risk has increased since
the time it was first accepted. The papers should then be
passed to the policy department for immediate revision, or for
revision at renewal if the premiums charged appear to be insuffi-
cient in the light of the claims experience.